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²ÝÏ³Ë ³áõ¹ÇïáñÇ              
»½ñ³Ï³óáõÃÛáõÝ 

§²ñÙ»ÝÇ³Ý ¸»ÛÃ³ùáÙ ø³Ù÷ÝÇ¦ ö´À-Ç µ³ÅÝ»ï»ñ»ñÇÝ, 

Ø»Ýù ëïáõ·»É »Ýù §²ñÙ»ÝÇ³Ý ¸»ÛÃ³ùáÙ ø³Ù÷ÝÇ¦ ö´À-ի (ÀÝÏ»ñáõÃÛáõÝ) ÏÇó 
Ý»ñÏ³Û³óíáÕ Ñ³Ù³éáï ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ (áñáÝù Ý»ñ³éáõÙ »Ý 
2010Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÁ,  
ÇÝãå»ë Ý³¨ ÝáõÛÝ ³Ùë³ÃíÇÝ ³í³ñïí³Í ï³ñí³ Ñ³Ù³ñ Ñ³Ù³å³ñ÷³Ï 
ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÁ, ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ 
÷á÷áËáõÃÛáõÝÝ»ñÇ ¨ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ) 
Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ ÀÝÏ»ñáõÃÛ³Ýª 2010Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ¨ ÝáõÛÝ 
³Ùë³ÃíÇÝ ³í³ñïí³Í ï³ñí³ ³ÙµáÕç³Ï³Ý ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ»ï: 

ÀÝÏ»ñáõÃÛ³Ý Õ»Ï³í³ñáõÃÛáõÝÁ å³ï³ëË³Ý³ïáõ ¿ ëáõÛÝ ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëï»Éáõ ¨ ³ñÅ³Ý³Ñ³í³ïáñ»Ý Ý»ñÏ³Û³óÝ»Éáõ Ñ³Ù³ñ: 
Ø»ñ å³ï³ëË³Ý³ïíáõÃÛáõÝÝ ¿ ëïáõ·»É ëáõÛÝ Ñ³Ù³éáï ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ³Ù³å³ï³ëË³ÝáõÃÛáõÝÁ í»ñáÑÇßÛ³É ³ÙµáÕç³Ï³Ý 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ Ñ»ï:   

Æ Ñ³í»ÉáõÙÝ, Ù»Ýù ³áõ¹ÇïÇ »Ýù »ÝÃ³ñÏ»É ÀÝÏ»ñáõÃÛ³Ý 2010Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç 
¹ñáõÃÛ³Ùµ ¨ ÝáõÛÝ ³Ùë³ÃíÇÝ ³í³ñïí³Í ï³ñí³ ³ÙµáÕç³Ï³Ý ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁª å³ïñ³ëïí³Í Ñ³Ù³Ó³ÛÝ üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 
ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇ, ¨ 2011Ã. ÑáõÝÇëÇ 15-ÇÝ Ãí³·ñí³Í Ù»ñ 
»½ñ³Ï³óáõÃÛáõÝáõÙ Ù»Ýù ³ñï³Ñ³Ûï»É »Ýù ¹ñ³Ï³Ý »½ñ³Ï³óáõÃÛáõÝ ³Û¹ 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ í»ñ³µ»ñÛ³É:  

Ø»ñ Ï³ñÍÇùáí, ÏÇó Ý»ñÏ³Û³óíáÕ Ñ³Ù³éáï ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ  
×ß·ñïáñ»Ý »Ý ëï³óí»É ÀÝÏ»ñáõÃÛ³Ý ³ÙµáÕç³Ï³Ý ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇó:   

 

 

 

http://www.grantthornton.am


2010Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ÀÝÏ»ñáõÃÛ³Ý ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ ¨ ÝáõÛÝ
³Ùë³ÃíÇÝ ³í³ñïí³Í ·áñÍáõÝ»áõÃÛ³Ý ³ñ¹ÛáõÝùÝ»ñÇ ¨ ¹ñ³Ù³Ï³Ý Ñáëù»ñÇ
í»ñ³µ»ñÛ³É ³í»ÉÇ Ù³Ýñ³Ù³ëÝ ï»Õ»Ï³ïíáõÃÛáõÝÁ Ý»ñÏ³Û³óí³Í ¿ ÀÝÏ»ñáõÃÛ³Ý
³áõ¹ÇïÇ »ÝÃ³ñÏí³Í ³ÙµáÕç³Ï³Ý ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñáõÙ:

20 ÑáõÝÇëÇ 2011Ã.

¶³·ÇÏ ¶ÛáõÉµáõ¹³ÕÛ³Ý

îÝûñ»Ý-µ³ÅÝ»ï»ñ

ÈÇÉÇÃ ²ñ³µ³çÛ³Ý

²é³ù»ÉáõÃÛ³Ý µ³ÅÝ»ï»ñ





 

§²ñÙ»ÝÇ³Ý ¸»ÛÃ³ùáÙ ø³Ù÷ÝÇ¦ ö´À 4 
Ð³Ù³éáï ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñ 
31-Á ¹»Ïï»Ùµ»ñÇ 2010Ã.  

 

 

 

Ð³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý 
³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ Ñ³ßí»ïíáõÃÛáõÝ 

Ð³½³ñ ¹ñ³Ù 

 

2010Ã. 
 ¹»Ïï»Ùµ»ñÇ 

 31-ÇÝ  
³í³ñïí³Í  

ï³ñÇ  

2009Ã. 
 ¹»Ïï»Ùµ»ñÇ 

 31-ÇÝ  
³í³ñïí³Í 

 ï³ñÇ  
(í»ñ³Ý»ñÏ³- 

Û³óí³Í) 

Ð³ëáõÛÃ  830,789  813,942 

²ÛÉ »Ï³Ùáõï  6,227  8,590 

  837,016  822,532 

     

ÆÝï»ñÝ»ï Ù³ï³Ï³ñ³ñáõÙ  (345,775)  (566,551) 

²ßË³ï³í³ñÓ ¨ Ñ³ïÏ³óáõÙÝ»ñ ³ßË³ï³ÏÇóÝ»ñÇÝ  (308,586)  (215,205) 

Ø³ßí³ÍáõÃÛáõÝ ¨ ³ÙáñïÇ½³óÇ³  (297,440)  (190,871) 

ì³ñÓ³Ï³ÉáõÃÛ³Ý í×³ñ  (74,236)  (81,182) 

Ð»Ý³ëÛáõÝ»ñÇ  û·ï³·áñÍÙ³Ý í×³ñ  (30,653)  (27,427) 

²ÛÉ Í³Ëë»ñ  (195,554)  (306,858) 

¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó íÝ³ë  (415,228)  (565,562) 

     

üÇÝ³Ýë³Ï³Ý Í³Ëë»ñ  (102,830)  (39,650) 

²ÛÉ ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñ, ½áõï  29,634  25,298 

ìÝ³ë ÙÇÝã¨ Ñ³ñÏ»ñÁ  (488,424)  (579,914) 

     

Þ³ÑáõÃ³Ñ³ñÏÇ ·Íáí ÷áËÑ³ïáõóáõÙ  111,719  9,153 

î³ñí³ íÝ³ë  (376,705)  (570,761) 

     

²ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñ   -  - 

     

ÀÝ¹³Ù»ÝÁ ï³ñí³ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñ  (376,705)  (570,761) 
 
 
 
 
 
 
 
 
 
 
 



 

§²ñÙ»ÝÇ³Ý ¸»ÛÃ³ùáÙ ø³Ù÷ÝÇ¦ ö´À 5 
Ð³Ù³éáï ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñ 
31-Á ¹»Ïï»Ùµ»ñÇ 2010Ã.  

 

 

 
 
 

ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ 
÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ 
Ñ³ßí»ïíáõÃÛáõÝ 

Ð³½³ñ ¹ñ³Ù  ´³ÅÝ»ïÇñ³-
Ï³Ý 

Ï³åÇï³É    
Èñ³óáõóÇã 
Ï³åÇï³É 

 

 

Îáõï³Ï- 
í³Í  

íÝ³ë  ÀÝ¹³Ù»ÝÁ 

2009Ã. ÑáõÝí³ñÇ 1-Ç ¹ñáõÃÛ³Ùµ  
 

526,630   - 
 

 (843,331)  (316,701) 

Ü³Ëáñ¹ ï³ñí³ ×ß·ñïáõÙ  -   -   (18,096)  (18,096) 
2009Ã. ÑáõÝí³ñÇ 1-Ç ¹ñáõÃÛ³Ùµ 
(í»ñ³Ý»ñÏ³Û³óí³Í) 

 
-   - 

 
 (861,427)  (334,797) 

î³ñí³ íÝ³ë  -   -   (570,761)  (570,761) 
î³ñí³ ³ÛÉ Ñ³Ù³å³ñ÷³Ï 
ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñ 

 
-   - 

 
 -  - 

ÀÝ¹³Ù»ÝÁ ï³ñí³ Ñ³Ù³å³ñ÷³Ï 
ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñ 

 
-   - 

 
 (570,761)  (570,761) 

 
´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³ÉÇ 
ÃáÕ³ñÏáõÙ 

 

370,518   - 

 

 -  370,518 

Î³åÇï³ÉÇ Ñ³Ù³ÉñáõÙ  -   2,444,903   -  2,444,903 

¶áñÍ³ñùÝ»ñ ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ï  370,518   2,444,903   -  2,815,421 
 
 
2009Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ 
(í»ñ³Ý»ñÏ³Û³óí³Í) 

 

897,148   2,444,903 

 

 (1,432,188)  1,909,863 
           

î³ñí³ íÝ³ë  -   -   (376,705)  (376,705) 
î³ñí³ ³ÛÉ Ñ³Ù³å³ñ÷³Ï 
ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñ 

 
-   - 

 
 -  - 

ÀÝ¹³Ù»ÝÁ ï³ñí³ Ñ³Ù³å³ñ÷³Ï 
ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñ 

 
-   - 

 
 (376,705)  (376,705) 

 
 
Î³åÇï³ÉÇ Ñ³Ù³ÉñáõÙ 

 

-   
            

206,170 

 

 -  
                

206,170 
¶Ý³Ñ³ïÙ³Ý ÷á÷áËáõÃÛ³Ý 
Ñ»ï¨³Ýùáí í»ñ³¹³ë³Ï³ñ·áõÙ 
÷áË³éáõÃÛáõÝÝ»ñ 

 

-   (190,316)    -  (190,316)  

¶áñÍ³ñùÝ»ñ ë»÷³Ï³Ý³ï»ñ»ñÇ Ñ»ï  -   15,854   -  15,854 

2010Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ  897,148   2,460,757   (1,808,893)  1,549,012 
 
 
 
 
 
 
 



 

§²ñÙ»ÝÇ³Ý ¸»ÛÃ³ùáÙ ø³Ù÷ÝÇ¦ ö´À 6 
Ð³Ù³éáï ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñ 
31-Á ¹»Ïï»Ùµ»ñÇ 2010Ã.  

 

 

 
 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ  
Ñ³ßí»ïíáõÃÛáõÝ  

Ð³½³ñ ¹ñ³Ù 

2010Ã. 
¹»Ïï»Ùµ»ñÇ 

 31-ÇÝ 
³í³ñïí³Í 

ï³ñÇ  

2009Ã. 
¹»Ïï»Ùµ»ñÇ  

31-ÇÝ 
³í³ñïí³Í 

ï³ñÇ 
(í»ñ³Ý»ñÏ³-

Û³óí³Í) 

¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ    

ìÝ³ë Ñ³ñÏáõÙÇó Ñ»ïá (376,705)  (570,761) 

Öß·ñïáõÙÝ»ñª    

Ø³ßí³ÍáõÃÛáõÝ, ³ÙáñïÇ½³óÇ³ ¨ ³ñÅ»½ñÏáõÙ 308,690  190,871 

îáÏáë³ÛÇÝ Í³Ëë 102,830  39,650 

Þ³ÑáõÃ³Ñ³ñÏÇ ·Íáí ÷áËÑ³ïáõóáõÙ (111,719)  (9,153) 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ûï³ñáõÙÇó íÝ³ë -  210 

Î³ëÏ³Í»ÉÇ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ å³ÑáõëïÇ ß³ñÅ 3,145  46,078 

öáË³ñÅ»ù³ÛÇÝ ï³ñµ»ñáõÃÛáõÝÇó û·áõï (29,634)  (25,298) 

¶áñÍ³éÝ³Ï³Ý íÝ³ë Ý³Ëù³Ý ßñç³Ý³éáõ Ï³åÇï³ÉÇ ÷á÷áËáõÃÛáõÝÝ»ñ (103,393)  (328,403) 

    

²é¨ïñ³ÛÇÝ ¨ ³ÛÉ ¹»µÇïáñ³Ï³Ý å³ñïù»ñÇ ÷á÷áËáõÃÛáõÝ (35,356)  (188,140) 

ä³ß³ñÝ»ñÇ ÷á÷áËáõÃÛáõÝ 65  (697) 

²é¨ïñ³ÛÇÝ ¨ ³ÛÉ Ïñ»¹Çïáñ³Ï³Ý å³ñïù»ñÇ ÷á÷áËáõÃÛáõÝ (37,818)  (167,639) 
¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ û·ï³·áñÍí³Í ¹ñ³Ù³Ï³Ý 
ÙÇçáóÝ»ñ (176,502)  (684,879) 

    

ì×³ñí³Í ïáÏáëÝ»ñ (95,020)  (39,650) 

ì×³ñí³Í ß³ÑáõÃ³Ñ³ñÏ (6,000)  (6,802) 
¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ û·ï³·áñÍí³Í ½áõï ¹ñ³Ù³Ï³Ý 
ÙÇçáóÝ»ñ (277,522)  (731,331) 

 

 
 
 
 
 
 
 
 
 
 
 
 



 

§²ñÙ»ÝÇ³Ý ¸»ÛÃ³ùáÙ ø³Ù÷ÝÇ¦ ö´À 7 
Ð³Ù³éáï ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñ 
31-Á ¹»Ïï»Ùµ»ñÇ 2010Ã.  

 

 

 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ 
Ñ³ßí»ïíáõÃÛáõÝ (ß³ñáõÝ³ÏáõÃÛáõÝ) 

Ð³½³ñ ¹ñ³Ù 

2010Ã. 
¹»Ïï»Ùµ»ñÇ 

 31-ÇÝ 
³í³ñïí³Í 

ï³ñÇ  

2009Ã. 
¹»Ïï»Ùµ»ñÇ 

 31-ÇÝ 
³í³ñïí³Í 

ï³ñÇ 
(í»ñ³Ý»ñÏ³-

Û³óí³Í) 
Ü»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛáõÝÇó ¹ñ³Ù³Ï³Ý  
   ÙÇçáóÝ»ñÇ Ñáëù»ñ    
ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ ¨ áã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ  
   Ó»éùµ»ñáõÙ  (279,201)  (1,069,873) 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ í³×³éùÇó Ùáõïù»ñ -  27 
Ü»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ û·ï³·áñÍí³Í ½áõï ¹ñ³Ù³Ï³Ý 
ÙÇçáóÝ»ñ (279,201)  (1,069,846) 

    
üÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ¹ñ³Ù³Ï³Ý  
   ÙÇçáóÝ»ñÇ Ñáëù»ñ    

´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³ÉÇ ÃáÕ³ñÏáõÙÇó Ùáõïù»ñ -  370,518 

Î³åÇï³ÉÇ Ñ³Ù³ÉñáõÙ 206,170  1,400,000 

ì³ñÏ»ñÇó ̈  ÷áË³éáõÃÛáõÝÝ»ñÇó Ùáõïù»ñ, ½áõï 422,143  42,789 
üÇÝ³Ýë³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ëï³ó³Í ½áõï     
  ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 628,313  1,813,307 

    
¸ñ³Ù³ñÏÕáõÙ ¨ µ³ÝÏ»ñáõÙ ÙÝ³óáñ¹Ý»ñÇ  ½áõï  
   ³× 71,590  12,130 
²ñï³ñÅáõÛÃÇ ÷áË³ñÅ»ùÇ ³½¹»óáõÃÛáõÝÁ ¹ñ³Ù³Ï³Ý  
   ÙÇçáóÝ»ñÇ íñ³ 701  9,988 
ØÝ³óáñ¹Ý»ñ ¹ñ³Ù³ñÏÕáõÙ ¨ µ³ÝÏ»ñáõÙ ï³ñí³  
   ëÏ½µáõÙ 29,456  7,338 
ØÝ³óáñ¹Ý»ñ ¹ñ³Ù³ñÏÕáõÙ ¨ µ³ÝÏ»ñáõÙ ï³ñí³  
   í»ñçáõÙ 101,747  29,456 

 
 
 
 
 
 


